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The Hong Kong Institute of Chartered Secretaries (HKICS) issues Guideline to set standards 

which all Corporate Service Providers (CSPs) may adopt in  

their Anti-Money Laundering and Counter-Terrorist Financing (AML/CFT) fight 

 

- And - 

 

HKICS enters the HKICS AML/CFT Charter 

with leading accredited CSPs 

 

Hong Kong, 17 May 2016 — The Hong Kong Institute of Chartered Secretaries (HKICS) announced 
today a bold new initiative involving:   
 

 HKICS issuing a ‘Guideline’ to set standards converging to those for financial institutions which 
all corporate service providers (CSPs)1 may adopt in their AML/CFT fight; and  
 

 entering the HKICS AML/CFT Charter with leading accredited CSPs through the auspices of 
HKICS, after their demonstration of compliance with the Guideline under HKICS’s accreditation 
programme. 

 
The Guideline and HKICS AML/CFT Charter were developed as part of HKICS’s broader remit to 
promote good governance and to assist Hong Kong in its compliance with its international obligations 
under the Financial Action Task Force (FATF). 
 
At today’s signing ceremony, six leading Hong Kong and international CSPs – Ernst & Young 
Company Secretarial Services Limited, McCabe Secretarial Services Limited, Reanda EFA Secretarial 
Limited, SW Corporate Services Group Limited, Tricor Services Limited and Vistra Corporate Services 
(HK) Limited – became founding subscribers to the HKICS AML/CFT Charter after demonstrating that 
they were able to meet HKICS’s required standards under the HKICS accreditation programme. The 
HKICS AML/CFT Charter is now open to all CSPs to apply to subscribe under the programme involving 
an independent test of controls of their ML/FT risk, assessment procedures and Know Your Client 
obligations. 
 

                         
1 A CSP is any organisation that provides a range of professional corporate and fiduciary services for its clients, including 

incorporation, company secretarial, directors and shareholders, facilitative of Hong Kong’s ease of doing business. 
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Mr Ivan Tam FCIS FCS, President of HKICS, said, ‘HKICS is grateful for the HKSAR Government’s 
support and is pleased that so many leading Hong Kong and international CSPs have publicly 
demonstrated their commitment in the fight against money laundering, terrorist financing and illegal tax 
evasion by adopting HKICS standards which converges with those of financial institutions.’ 
 
‘HKICS’s AML/CFT Charter and Guideline are key not only to the healthy development of the CSP 
sector but also to its professional integrity; and ease of doing business in general,’ Mr Tam added.  
 
The ceremony was attended by Miss Salina Yan JP, Deputy Secretary for Financial Services and the 
Treasury (Financial Services) of the HKSAR Government, six leading CSPs as well as HKICS 
members and guests.  
 
CSPs that desire to be accredited under HKICS’s accreditation programme are invited to subscribe to 
the Charter and, upon acceptance, will be certified to use the HKICS AML/CFT Logo and be listed on 
HKICS’s website as an accredited HKICS AML/CFT Organisation. Subscription application forms and 
the AML/CFT Guideline are available on the HKICS website (www.hkics.org.hk). The latter, which is 
standard setting and open to all CSPs, provides practical recommendations on major areas such as 
Customer Due Diligence, Record-Keeping Requirements, and Management and Staff Training.  
 
HKICS has also established a 3-member HKICS AML/CFT Charter Advisory Board to provide advice 
on the standards and accreditation process for CSPs and recommendations in dealing with disciplinary 
matters for Accredited HKICS AML/CFT Organisations and their Responsible Persons. The Advisory 
Board comprises Mr Anthony Rogers FCIS FCS GBS QC JP, former Vice-President of the Court of 
Appeal in Hong Kong; Ms Edith Shih FCIS FCS(PE), Past President of HKICS and Dr PM Kam FCIS 
FCS, former Chief Executive Officer of the Financial Reporting Council. 
 
  

~ End ~ 
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The Hong Kong Institute of Chartered Secretaries 

香港特許秘書公會 
(Incorporated in Hong Kong with limited liability by guarantee) 

 
The Hong Kong Institute of Chartered Secretaries (HKICS) is an independent professional body 
dedicated to the promotion of its members’ role in the formulation and effective implementation of good 
governance policies as well as the development of the profession of Chartered Secretary in Hong Kong 
and throughout Mainland China. 
 
HKICS was first established in 1949 as an association of Hong Kong members of the Institute of 
Chartered Secretaries and Administrators (ICSA) of London. It became a branch of ICSA in 1990 
before gaining local status in 1994. 
 
HKICS is a founder member of Corporate Secretaries International Association (CSIA) which was 
established in March 2010 in Geneva, Switzerland to give a global voice to corporate secretaries and 
governance professionals. 
 
HKICS today has over 5,800 members and 3,200 students. 
 
For more information, please visit www.hkics.org.hk. 
 
For media enquiries, please contact: 
The Hong Kong Institute of Chartered Secretaries 
Tel: +852 2830 6003       
Email: marketing@hkics.org.hk  
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